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RMD PLANNING   HIGHER INCOME TAX RATES ARE COMING!  
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�&�5%;�2.)(�.$5�I;(/'3%$/�%$�B.5/�'%�*(-;1(�'2(�'.C�- *.4�%$�3$)(/'7($'�*(';*$/��0+(./(�&((+�
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��
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��
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� :5� '.,3$4� .� -3/'*3:;'3%$��B2312� 7.5� :(� /;:D(1'� '%�
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7;/'�:(43$�:5�
0*3+���&%++%B3$4�'2(�5(.*�5%;�*(.12�.4(�H�[���%B()(*��3&�5%;*�1+3($'�B%*,/�0./'�
'2.'�.4(�.$-�3/�/'3++�0.*'3130.'3$4�3$�'2(�(70+%5(*U/�*('3*(7($'�0+.$��'2(�1+3($'�1.$�-(+.5�23/�%*�2(*�
&3*/'� -3/'*3:;'3%$�&*%7� '2.'�0+.$� ;$'3+� 
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/��
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1.$$%'�:(�%:'.3$(-�%;'/3-(�'2(�0+.$����2(�7%/'�1%77 %$�(C.70+(�%&�'23/�3/�1(*'.3$�&3C(-�3$1%7(�
3$)(/'7($'� 1%$'*.1'/�� 3//;(-� :5� 3$/;*.$1(� 1%70.$3(/ �� B2312� 0*%)3-(� .$� %&'($�2342(*� *.'(� %&�
*(';*$� '2.$�1.$� :(�&%;$-�3$� ��
� .11%;$'/�� :;'�B3'2� $%�>3$'(*(/'�*.'(� *3/,�?� �=�$2.$1(-� -(&.;+'�
*3/,�(C3/'/��2%B()(*P�3$/;*.$1(�1%70.$5�&3$.$13.+�/'*($4'2�2./�:(1%7(�.�1*3'31.+�.$.+5/3/�A�

·  �('3*(7($'� -3/'*3:;'3%$/� 7.5� %11;*� .'� .4(� 99� &*%7� ( 70+%5(*�/0%$/%*(-� *('3*(7($'� 0+.$/�� � "5�
1%$'*./'��4($(*.++5�5%;*�1+3($'�7;/'�B.3'� ;$'3+� .4( �9�� [� :(&%*(� ;$-(*'.,3$4� -3/'*3:;'3%$/�&*%7�
��
/�=.:/($'�1(*'.3$�2.*-/230/�%*�;$-(*'.,3$4�>/;:/ '.$'3.++5�(I;.+�0(*3%-31�0.57($'/?A��

·  �.$5�%&�'2(�3$)(/'7($'/�'%;'(-�:5�7;';.+�&;$-�1%70. $3(/�.*(�.-)(*'3/(-�./�>+%B�1%/'?�E�:;'�'23/�
7.5�*(&(*�%$+5�'%�'2(�-3/1+%/(-�>.$$;.+�(C0($/(�*.'3%�?���$�*(.+3'5��7%/'�7;';.+�&;$-/�.$-����/�
2.)(�)(*5�2342�>23--($?�'*.$/.1'3%$�1%/'/�E�:*%,(*. 4(�1%773//3%$/�0.3-�'%�'*.-(�B3'23$�'2(�&;$-��
0*3$130.+�7.*,�;0/�.$-�7.*,�-%B$/��:3-�./,�/0*(.-/� �7.*,('�370.1'��.$-�%00%*';$3'5�1%/'/����$�
&.1'��'2(/(�23--($�1%/'/�%&'($�-B.*&�'2(�>-3/1+%/(-�&((/?�/('�&%*'2�3$�'2(�0*%/0(1';/���=
'�'2(�/.7(�
'37(��7.$5�8��,�.$-�%'2(*�(70+%5(*�/0%$/%*(-�*('3*( 7($'�0+.$/�2.)(�2342�&((/�.$-�1%/'/�A�

"(&%*(�;$-(*'.,3$4�.�*%++%)(*��4('�.-)31(�&*%7�.$�%:D(1'3)(��&((�%$+5�3$)(/'7($'�.-)3/%*��
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·  �(B��%7(�";5(*/��(B��%7(�";5(*/��(B��%7(�";5(*/��(B��%7(�";5(*/� ���2(�!%*,(*���%7(%B$(*/230��.$-�";/3$(//�
//3/'.$1 (�
1'�%&������2./�(C'($-(-�'2(�
'.C�1*(-3'�%&�;0�'%�MN�����&%*�I;.+3&3(-�&3*/'�'37(�2%7(�:;5(*/�0;*12./3$4�.�0*3$130.+�*(/3-($1(���2(� '.C�
1*(-3'�$%B�.00+3(/�'%�/.+(/�%11;**3$4�%$�%*�.&'(*��.$;.*5���������.$-�%$�%*�:(&%*(�
0*3+�O����������%B ()(*��
3$�1./(/�B2(*(�.�:3$-3$4�/.+(/�1%$'*.1'�3/�/34$(-�: 5�
0*3+�O���������.�2%7(�0;*12./(�1%70+('(-�:5��;$( �O���
�����B3++�I;.+3&5����%*�/.+(/�%11;**3$4�.&'(*��%)(7:(*�F��������'2(�
1'�(/'.:+3/2(/�3$1%7(�+373'/�%&�M ��9�����
&%*�/3$4+(�'.C0.5(*/�.$-�M��9�����&%*�7.**3(-�1%;0+(/�&3+3$4�D%3$'�*(';*$/����2(�3$1%7(�+373'/�&%*�/.+(/�
%11;**3$4�%$�%*�.&'(*��.$;.*5���������.$-�%$�%*�:(&%*(��%)(7:(*�F��������.*(�MH9�����&%*�/3$4+(�'.C0.5 (*/�
.$-�M�9������&%*�7.**3(-�'.C0.5(*/�&3+3$4�D%3$'�*(';*$/��

·  �(B� �.C� �*(-3'�&%*� �(0(.'� �%7(� ";5(*/��(B� �.C� �*(-3'�&%*� �(0(.'� �%7(� ";5(*/��(B� �.C� �*(-3'�&%*� �(0(.'� �%7(� ";5(*/��(B� �.C� �*(-3'�&%*� �(0(.'� �%7(� ";5(*/� � � �2(� !%*,(*�� �%7(%B$(*/230�� .$-� ";/3$(//� 
//3/'.$1 (� 
1'�%&�
�����2./� (/'.:+3/2(-� .� '.C�1*(-3'�%&�;0� '%�MF�9���& %*�I;.+3&3(-�7%)(�;0@*(0(.'�2%7(� :;5(*/�=(C3/'3$4�2%7(�
%B$(*/A� 0;*12./3$4� .� 0*3$130.+� *(/3-($1(� .&'(*� �%)(7:(*� F�� ����� .$-� %$� %*� :(&%*(� 
0*3+� O��� ����� =%*�
0;*12./(-� :5� �;$(�O��� �����B3'2�.� :3$-3$4�/.+(/�1%$ '*.1'� /34$(-�:5�
0*3+�O��� ����A��� �2(�+.B�-(&3$(/� . � '.C�
1*(-3'�I;.+3&3(-�7%)(�;0�2%7(�:;5(*�=>+%$4�'37(�*(/ 3-($'?A�./�.�2%7(�%B$(*�B2%�2./�%B$(-�.$-�*(/3-(-�3 $�
.�2%7(�&%*�.'�+(./'�&3)(�1%$/(1;'3)(�5(.*/�%&�'2(�(342'�5(.*/�0*3%*�'%�'2(�0;*12./(�-.'(���%*�7.**3(-� '.C0.5(*/��
'2(�+.B�'(/'/�'2(�2%7(%B$(*/230�23/'%*5�%&�:%'2�'2(�2%7(�:;5(*�.$-�23/@2(*�/0%;/(���(0(.'�2%7(�:;5(*/� -%�
$%'�2.)(� '%�0;*12./(�.�2%7(�'2.'�3/�7%*(�(C0($/3)(� '2.$�'2(3*�0*()3%;/�2%7(�'%�I;.+3&5�&%*�'2(� '.C�1*(-3'���
�2(�'.C�1*(-3'�3/�(I;.+�'%����0(*1($'�%&�'2(�2%7(G/ �0;*12./(�0*31(�;0�'%�.�7.C37;7�%&�MF�9�����;*12./( /�%&�
2%7(/� 0*31(-� .:%)(�MN������� .*(� $%'� (+343:+(�&%*� '2(� '.C�1*(-3'�� � �2(� 3$1%7(�+373'� &%*� /3$4+(� '.C0.5(*/� 3/�
M��9����P�'2(�+373'�3/�M��9�����&%*�7.**3(-� '.C0.5( */�&3+3$4�.�D%3$'�*(';*$���2(� '.C�1*(-3'�.7%;$'�3/�*(-;1(-�
&%*�:;5(*/�B3'2�.�7%-3&3(-�.-D;/'(-�4*%//�3$1%7(�=�
��A�.:%)(�'2%/(�+373'/���2(�02./(�%;'�*.$4(�&%*�'2 (�'.C�
1*(-3'�0*%4*.7�3/�(I;.+�'%�M���������2.'�3/��'2(�'. C�1*(-3'�.7%;$'�3/�*(-;1(-�'%�6(*%�&%*�'.C0.5(*/�B3'2��
���
%&� 7%*(� '2.$� M�89����� =/3$4+(A� %*� M�89����� =7.**3(-A� .$-� 3/� *(-;1(-� 0*%0%*'3%$.++5� &%*� '.C0.5(*/� B3'2�
�
��/�:('B(($�'2(/(�.7%;$'/��

·  �(-;1'3%$�&%*�	.+(/��.C(/��(-;1'3%$�&%*�	.+(/��.C(/��(-;1'3%$�&%*�	.+(/��.C(/��(-;1'3%$�&%*�	.+(/��.C(/� ���&�5%;*�1+3($'/�3'(736(�-(-;1'3%$/�������3/�'2(�+ ./'�5(.*�5%;*�1+3($'/�B3++�2.)(�'2(�
%0'3%$�'%�-(-;1'�/'.'(�.$-�+%1.+�/.+(/�'.C�3$/'(.-� %&�/'.'(�.$-�+%1.+�3$1%7(�'.C��:.**3$4�.1'3%$�:5��%$4*(//��

·  	.+(/��.C��(-;1'3%$@	.+(/��.C��(-;1'3%$@	.+(/��.C��(-;1'3%$@	.+(/��.C��(-;1'3%$@ (231+(��;*12./(/� (231+(��;*12./(/� (231+(��;*12./(/� (231+(��;*12./(/� ��2(�'(70%*.*5�-(-;1'3%$�&%*�/.+(/@(C13/(�'.C�*(+.'3$4�'%�'2(�0;*12./(�
%&�.�I;.+3&3(-�$(B�.;'%7%:3+(��+342'�'*;1,��%*�7%'%*151+(�.00+3(/�'%�)(231+(/�0;*12./(-�'2*;���@O�@������.C(/�
0.3-�.*(�-(-;1'3:+(�;0�'%�M8��9���%&�'2(�/.+(/�0*31 (�0(*�)(231+(����$��(B��%*,��3'5��B2(*(�'2(�/.+(/�' .C�*.'(�3/�
N�NH9�0(*1($'��'2.'G/�(I;.+�'%�.:%;'�M8�O�O��&%*�.��(*1(-(/�"($6����1+.//������/(-.$�B3'2�.�/'.*'3$4�+ 3/'�0*31(�
%&�M8N�F����

·  ";$12� �'(736(-� �(-;1'3%$/Z";$12� �'(736(-� �(-;1'3%$/Z";$12� �'(736(-� �(-;1'3%$/Z";$12� �'(736(-� �(-;1'3%$/Z � � �%$/3-(*�2.)3$4�5%;*�1+3($'/� :;$123$4� -(-;1'3%$/�3$'%� ������ 2.)3$4�1+3($'/�
0+.$�'%�'.,(�.�/'.$-.*-�-(-;1'3%$�3$�������.$-�'2($ �:;$123$4�-(-;1'3%$/�3$������=B2($�3$1%7(�'.C�*.'(/ �B3++�
+3,(+5�4%�2342(*A����%�:;$12�-(-;1'3%$/��1%$/3-(*�0*(0.57($'�%&������12.*3'.:+(�1%$'*3:;'3%$/�B2312�B%;+-�
%'2(*B3/(� :(�7.-(�� .11(+(*.'3$4� .$5�-(-;1'3:+(�2(.+ '2�1.*(� (C0($/(/�� ('1�� � �%'(��2%B()(*�� '2.'�3$-3)3- ;.+/�
B2%�-%�$%'�3'(736(�-(-;1'3%$/�.*(�.:+(�'%�1+.37�.$�.--3'3%$.+�/'.$-.*-�-(-;1'3%$�%&�;0�'%�M9���=M����� �&%*�
7.**3(-�1%;0+(/�&3+3$4�D%3$'+5A�&%*�*(.+�(/'.'(�0*%0(*'5�'.C(/�0.3-�&%*�������'2(�+./'�5(.*�'23/�-(-;1 '3%$�B3++�:(�
.).3+.:+(���
+/%�$%'(�'2.'�3&�5%;*�1+3($'�3/�0+.$$3$4�%$�7.,3$4�.�������%'2�1%$)(*/3%$�.$-�%0'3$4�'%�0.5�'2(�
1%$)(*/3%$�'.C�%$�23/�%*�2(*������*(';*$��2(�%*�/2(�7342'�1%$/3-(*� '*53$4�'%�-(&(*�-(-;1'3%$/�;$'3+������ '%�
%&&/('�'2.'�1%$)(*/3%$�'.C��

·  �$(70+%57($'� �%70($/.'3%$��$(70+%57($'� �%70($/.'3%$��$(70+%57($'� �%70($/.'3%$��$(70+%57($'� �%70($/.'3%$� �C1+;/3%$��C1+;/3%$��C1+;/3%$��C1+;/3%$�� � �2(� &3*/'� M��8��� %&� ;$(70+%57($'� 1%70($/.'3%$� *(1(3)(-� 3$�
�����3/�(C1+;-(-�&*%7�3$1%7(�&%*�&(-(*.+�3$1%7(�'.C�0;*0%/(/���

� �
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·  ";$123$4�� �(+.53$4�%*� 
11(+(*.'3$4� �(-;1'3%$/�� �373 $4�3/� �)(*5'23$4�";$123$4�� �(+.53$4�%*� 
11(+(*.'3$4� �(-;1'3%$/�� �373 $4�3/� �)(*5'23$4�";$123$4�� �(+.53$4�%*� 
11(+(*.'3$4� �(-;1'3%$/�� �373 $4�3/� �)(*5'23$4�";$123$4�� �(+.53$4�%*� 
11(+(*.'3$4� �(-;1'3%$/�� �373 $4�3/� �)(*5'23$4� � �� �� �� � �(.*�($-� '.C�0+.$$3$4�3/� ./�
7;12�.:%;'�'2(������'.C�5(.*�./�3'�3/�.:%;'�'2(���� ��'.C�5(.*P�/%7(�$%'�/%�/370+(�5(.*�($-�7%)(/�1.$�
0.5�%&&�3$� .� :34�B.5�� � �%*� ����� =.$-� ����A� '2(� /3'; .'3%$�3/� 7%*(� 1%70+(C�� � �2.'G/� :(1.;/(�E� -;(� '%�
2342(*�370($-3$4�&(-(*.+�3$1%7(� '.C� *.'(/� 3$� ������ 7.$5� '.C0.5(*/�7.5� -(/3*(� '%� -%� '2(� *()(*/(�3$�
����@�����E�-(+.5�-(-;1'3%$/�.$-�.11(+(*.'(�3$1%7(� ���%*�'2(�>'5031.+?�/'*.'(45��2%B()(*��1%$/3-(*��

�(+.5���(+.5���(+.5���(+.5��$1%7(��$1%7(��$1%7(��$1%7(������ 
11(+(*.'(��
11(+(*.'(��
11(+(*.'(��
11(+(*.'(��(-;1'3%$/��(-;1'3%$/��(-;1'3%$/��(-;1'3%$/������

�(+.5�1%++(1'3%$�%&�:;/3$(//�-(:'/��*($'/��.$-�
0.57($'/�&%*�/(*)31(/�=3&�5%;�;/(�'2(�1./2�7('2%-�%&�
.11%;$'3$4A��

�*(0.5�-(-;1'3:+(�3$'(*(/'�.$-�0*%0(*'5�'.CP��.,(�& 3*/'�
I;.*'(*�3$/'.++7($'�0.57($'�%&�/'.'(�(/'37.'(-�'.C� 3$�
�(1(7:(*�

�(&(*�1%70($/.'3%$@5(.*�($-�:%$;/�3&�0%//3:+(�� �.5�7(-31.+�(C0($/(/�'2.'�.*(�-;(�3$��.$;.*5�:(&%*(�'2( �
($-�%&�'2(�5(.*��

�(&(*�/.+(�%&�1.03'.+�4.3$�0*%0(*'5�%*�'.,(�3$/'.++7($'�
0.57($'/�3$/'(.-�%&�+;70�/;7�0.57($'��

�.,(�$(C'�5(.*U/�12.*3'.:+(�1%$'*3:;'3%$�'23/�5(.*� 3$/'(.-��

�%/'0%$(�*('3*(7($'�0+.$�-3/'*3:;'3%$/�'2.'�.*($U'�
*(I;3*(-�


11(+(*.'(�.+37%$5�0.57($'/�

�
��

·  �(-31.*(��.*'��*(73;7/�.$-��%-3&3(-�
����(-31.*(��.*'��*(73;7/�.$-��%-3&3(-�
����(-31.*(��.*'��*(73;7/�.$-��%-3&3(-�
����(-31.*(��.*'��*(73;7/�.$-��%-3&3(-�
��� �������������	%13.+�	(1;*3'5�.$-��(-31.*(��.*'�"�0*(73;7�+ ()(+/�B3++�
*(7.3$�;$12.$4(-�&%*�7%/'� /%13.+�/(1;*3'5�*(1303($'/�� :;'�&%*�%'2(*/� '*.0/�(C3/'�� � �2(�*(./%$Z�� � 	3$1( ����H��
�(-31.*(�0*(73;7/�2.)(�:(($�>7(.$/�'(/'(-?�:5�+%%,3 $4�.'�.�0*3%*�5(.*/G�'.C�*(';*$�3$&%*7.'3%$����%*�������
�(-31.*(� *(1303($'/� B2%� 2.-� 2342� 3$1%7(/� *(0%*'(-� %$� '2(3*� ���N� '.C� *(';*$/� 1%;+-� /((� 2342(*� �.*'� "�
7%$'2+5� 0*(73;7/�� � �&� .� �(-31.*(� :($(&313.*5G/� >7%- 3&3(-� .-D;/'(-� 4*%//� 3$1%7(?� =�
��� �� 4($(*.++5��
>.-D;/'(-�4*%//�3$1%7(?�0+;/� '.C�&*((�3$'(*(/'A�3/�4*(.'(*� '2.$� '2(�+(43/+.'(-� '2*(/2%+-�.7%;$'/�=MN9� ����3$�
����� &%*� .� �(-31.*(� :($(&313.*5� &3+3$4� .$� 3$-3)3-;.+� 3$1%7(� '.C� *(';*$� %*� 7.**3(-� .$-� &3+3$4� .� /(0.*.'(�
*(';*$��.$-�M�H������&%*�.�:($(&313.*5�&3+3$4�.�D%3$'�'.C�*(';*$A��'2(��(-31.*(�:($(&313.*5�3/�*(/0%$/ 3:+(�&%*�.�
+.*4(*� 0%*'3%$� %&� '2(� (/'37.'(-� '%'.+� 1%/'� %&� �.*'�"� :($(&3'� 1%)(*.4(�� � �%*� ����� 7%-3&3(-� .-D;/'(-� 4*% //�
3$1%7(�+373'.'3%$/��.$-�'2(�*(/;+'3$4�0*(73;7/��.*( ��

"($(&313.*3(/�B2%�&3+(-�.����N�����������"($(&313.*3(/�B2%�&3+(-�.����N�����������"($(&313.*3(/�B2%�&3+(-�.����N�����������"($(&313.*3(/�B2%�&3+(-�.����N�����������

3$-3)3-;.+�'.C�*(';*$�B3'2�����������3$-3)3-;.+�'.C�*(';*$�B3'2�����������3$-3)3-;.+�'.C�*(';*$�B3'2�����������3$-3)3-;.+�'.C�*(';*$�B3'2�����������

7%-3&3(-�.-D;/'�4*%//�3$1%7(�7%-3&3(-�.-D;/'�4*%//�3$1%7(�7%-3&3(-�.-D;/'�4*%//�3$1%7(�7%-3&3(-�.-D;/'�4*%//�3$1%7(�����

"($(&313.*3(/�B2%�&3+(-�.����N�"($(&313.*3(/�B2%�&3+(-�.����N�"($(&313.*3(/�B2%�&3+(-�.����N�"($(&313.*3(/�B2%�&3+(-�.����N�

D%3$'�'.C�*(';*$�B3'2�7%-3&3(-�D%3$'�'.C�*(';*$�B3'2�7%-3&3(-�D%3$'�'.C�*(';*$�B3'2�7%-3&3(-�D%3$'�'.C�*(';*$�B3'2�7%-3&3(-�

.-D;/'(-�4*%//�.-D;/'(-�4*%//�.-D;/'(-�4*%//�.-D;/'(-�4*%//�3$1%7(�3$1%7(�3$1%7(�3$1%7(�����

�$1%7(�$1%7(�$1%7(�$1%7(����*(+.'(-�*(+.'(-�*(+.'(-�*(+.'(-�

7%$'2+5�.-D;/'7($'�7%$'2+5�.-D;/'7($'�7%$'2+5�.-D;/'7($'�7%$'2+5�.-D;/'7($'�

.7%;$'.7%;$'.7%;$'.7%;$'� ���

�%'.+�7%$'2+5����������������%'.+�7%$'2+5����������������%'.+�7%$'2+5����������������%'.+�7%$'2+5���������������

0*(73;7�.7%;$'0*(73;7�.7%;$'0*(73;7�.7%;$'0*(73;7�.7%;$'� ���

�(//�'2.$�%*�(I;.+�'%�M�N9����� �(//�'2.$�%*�(I;.+�'%�M��H������ M���������� M�����9��

M���N9������'%��M���H����� M��H�������'%��M���8����� M���88���� M��98�H��

M���H������'%��M��F������ M���8������'%��M�O������� M�����9�� M��������

M��F�������'%��M���8����� M�O��������'%�M�8�N����� M� �HF�N�� M��NH�O��

�*(.'(*�'2.$�M���8����� �*(.'(*�'2.$�M8�N����� M��8O���� M�O9O�F��

�
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·  	7.++� ";/3$(//� �B$(*/�� � "%$;/� �(0*(13.'3%$� .$-�	7.++� ";/3$(//� �B$(*/�� � "%$;/� �(0*(13.'3%$� .$-�	7.++� ";/3$(//� �B$(*/�� � "%$;/� �(0*(13.'3%$� .$-�	7.++� ";/3$(//� �B$(*/�� � "%$;/� �(0*(13.'3%$� .$-� �C0( $/3$4��C0($/3$4��C0($/3$4��C0($/3$4�� � �&� 5%;*� 1+3($'� 3/� /(+&�(70+%5(-� %*� .� /7.++�
:;/3$(//�%B$(*��5%;�7.5�B.$'�'%�3$&%*7�'2(7�%&�'2(� /0(13.+�-(0*(13.'3%$�*;+(/�'2.'�.*(�/12(-;+(-�'%�(C 03*(�
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M��������� 
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2%;/(2%+-�I;.+3&3(/�3$-(0($-($'+5�3$�.�43)($�5(.*���
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�
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��� :('B(($� M�O������ .$-� M�F��������
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7(*31.$� �00%*';$3'5�1*(-3'�% *�
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-(-;1'3%$/� �
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/��&�
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/��&�
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/��&�
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·  �$(*45��$(*45��$(*45��$(*45� �.C� �*(-3'/��.C� �*(-3'/��.C� �*(-3'/��.C� �*(-3'/� � �(43/+.'3%$� ($.1'(-� (.*+3(*� '23/� 5(.*� (C0.$-(-� 'B% � 2%7(� ($(*45� '.C� 1*(-3'/�� '2(�
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��  Y����;+(/���=/((�$%'(����A�
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��  Y���.$-�
����=
-D;/'(-��('��.03'.+��.3$A�E��2(��L�� .C��00%*';$3'5�&%*����������=/((�$%'(���OA�

O� �%*7���8����'(7��O�=.$-�	12(-;+(��A��%*7���8����'(7��O�=.$-�	12(-;+(��A��%*7���8����'(7��O�=.$-�	12(-;+(��A��%*7���8����'(7��O�=.$-�	12(-;+(��A� �����.03'.+��.3$/�.$-��%//(/��.03'.+��.3$/�.$-��%//(/��.03'.+��.3$/�.$-��%//(/��.03'.+��.3$/�.$-��%//(/��

.�  �/�'2(�:./3/�%&�.++�%&�'2(�'.C0.5(*G/�/(1;*3'3(/�,$%B$Z��
�0%'($'3.+�.&'(*�'.C�/(./%$�0*%D(1'���=	((�$%'(�O��A�

:�  �00%*';$3'5��'2(���L�
�����.'(�&%*�+%B�3$1%7(�'.C0. 5(*/�&%*���������=	((�$%'(�O���OA�

��  �.*+5�*('3*((/�1.$�%&'($�'37(�3$1%7(���=	((�$%'(�O�F��A�
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�&%*�+;70�/;7�-3/'*3:;'3%$/�%& �(70+%5(*�/'%1,Z�=	((�$%'(�O�F��A�

O� �(:.+.$1(�'2(�0%*'&%+3%�3$������B3'2�+%B(*�'.C�*.'(/Z��=	((�$%'(�O�F�OA�

8� 	2%;+-�:./3/�%&�.//('/�:(�*(/('�2342(*Z��=	((�$%'(� O�F�8A�
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�%'(�9��A�
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.$$;3'36.'3%$�%11;*/A�'.C(-�.'�2342(*�1%7:3$(-�&(-(*.+@/'.'(@+%1.+�'.C�*.'(/����+3($'/�B2%�-(/3*(�'%�
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*.'(/�&%*�0*3).'(�3**()%1.:+(�'*;/'/��

F� �+.$$3$4�&%*�!2($�'�+.$$3$4�&%*�!2($�'�+.$$3$4�&%*�!2($�'�+.$$3$4�&%*�!2($�'%��.,(�	%13.+�	(1;*3'5�"($(&3'/�%��.,(�	%13.+�	(1;*3'5�"($(&3'/�%��.,(�	%13.+�	(1;*3'5�"($(&3'/�%��.,(�	%13.+�	(1;*3'5�"($(&3'/���

F���F���F���F���  
4(�F��%*��;++�
4(�F��%*��;++�
4(�F��%*��;++�
4(�F��%*��;++��('3*(7($'�
4(�&%*�	%13.+�	(1;*3'5�" ($(&3'/Z�('3*(7($'�
4(�&%*�	%13.+�	(1;*3'5�"($(&3'/Z�('3*(7($'�
4(�&%*�	%13.+�	(1;*3'5�"($(&3'/Z�('3*(7($'�
4(�&%*�	%13.+�	(1;*3'5�"($(&3'/Z���2(�' 373$4�%&�*(1(30'�%&�/%13.+�/(1;*3'5�
:($(&3'/�3/�-(0($-($'�;0%$�.�2%/'�%&�&.1'%*/��3$1+;-3$4�:;'�$%'�+373'(-�'%�'2(�1+3($'G/�.4(��'2(�
.).3+.:3+3'5�=$%B�%*�3$�'2(�&;';*(A�%&�/;*)3)%*G/�=B3-%BG/A�:($(&3'/��2(.+'2�%&�'2(�*('3*((�.$-�'2(�
*('3*((G/�/0%;/(��(C0(1'(-�+3&(�(C0(1'.$15�=%&'($�.&&(1'(-�:5�2(.+'2��4($(/��.$-�+3&(/'5+(A��.$-�'2(�
0*(/($1(�%&�(.*$(-�3$1%7(����2(*(�.*(�7.$5�.*'31+(/ �.$-�*(/%;*1(/�%$�'23/�370%*'.$'�3//;(�� ���
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Check out our web site, 

www.JosephCapital.com, 

as well as our public 

advocacy web site, 

www.FiduciaryNow.com. 
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